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SENATE BI LL 5303

Passed Legi slature - 2009 Regul ar Sessi on
State of WAshi ngton 61st Legislature 2009 Regul ar Session

By Senators Hobbs, Schoesler, Hol mguist, Kilner, Fraser, and Roach; by
request of Sel ect Conm ttee on Pension Policy

Read first tinme 01/20/09. Referred to Cormmittee on Ways & Means.

AN ACT Relating to the transfer of public enployees' retirenent
system plan 2 nenbers to the school enployees' retirenment system plan
2; and anendi ng RCW 41. 40. 750.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW 41.40.750 and 2001 2nd sp.s. c¢c 10 s 13 are each
anended to read as foll ows:

(1) Effective Septenber 1, 2000, the nenbership of all plan 2
menbers currently enployed in eligible positions in a school district
or educational service district and all plan 2 service credit for such
menbers, is transferred to the Washi ngton school enployees' retirenent
system plan 2. Plan 2 nenbers who have w thdrawn their nenber
contributions for prior plan 2 service may restore contributions and
service credit to the Washi ngton school enployees' retirenent system
pl an 2 as provi ded under RCWA41. 40. 740.

(2)(a) The mnmenbership and previous service credit of a plan 2
menber not enployed in an eligible position on Septenber 1, 2000, wll
be transferred to the Washington school enployees' retirenent system
pl an 2 when he or she becones enployed in an eligible position prior to
August 1, 2009. Plan 2 nenbers not enployed in an eligible position on
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Septenber 1, 2000, who have wi thdrawn their nenber contributions for
prior plan 2 service may restore contributions and service credit to
t he Washi ngt on school enpl oyees' retirenent systemplan 2 as provi ded
under RCW 41.40.740, if they first establish eligibility in_the
Washi ngt on school enpl oyees' retirenment systemplan 2 prior to August
1, 2009.

(b) The nenbership and previous service credit of a plan 2 nenber
| ast enpl oyed by a school district or educational service district and
retired prior to Septenber 1, 2000, wll be transferred to the
Washi ngton school enployees' retirenent system plan 2 if the nenber
opts to reestablish nmenbership prior to August 1, 2009

(3) Menbers who restore contributions and service credit under
subsection (1) or (2) of this section shall have their contributions
and service credit transferred to the Wshington school enployees'
retirenment system

(4) From Septenber 1, 2009, through Novenber 30, 2009, upon witten
request to_the departnent, active and_inactive nenbers transferred
under subsection (2) of this section who did not establish nenbership
and_earn_service credit_ for_ enploynent with a_ school district_ or
educational service district prior to the transfer, and who have not
transferred to plan 3 of the Washington school enployees' retirenent
system or_plan_3_of the_ public_ enployees' retirenent_ system _may
restore their transferred nenbership and previous service credit to
plan 2. Al previously transferred contributions and interest, and
additional interest as determ ned by the departnent, shall be returned
to_ plan_ 2. An _additional anount shall be transferred from the
Washi ngt on school enpl oyees' retirenent systemsufficient to offset the
liabilities returned to plan 2 under this subsection, as determ ned by
the state actuary.

Passed by the Senate March 12, 2009.

Passed by the House April 13, 20009.

Approved by the Governor April 24, 2009.

Filed in Ofice of Secretary of State April 27, 2009.
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